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S U m m ary 1 <3##& Consolidated> NSK

08/3 09/3 10/3 11/3 12/3
(BBHA ¥ Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half Full year
(Forecast)
Fb®& Netsales 369,326 772,036 383,325 647,593 257,871 587,572 352,785 710,431 351,877 730,000
EXF# Operating income 31,576 69,343 28,613 22,106  (3,911) 11,305 20,293 43,524 22,935 50,000
BEEMNREE (W) 8.5% 9.0% 7.5% 3.4% (1.5%) 1.9% 5.8% 6.1% 6.5% 6.8%
LHEAMEFIZE Net income 17,701 42,613 17,666 4,561 (5,894) 4,765 10,565 26,110 14,388 31,000
LEMRIEE (%) 4.8% 5.5% 4.6% 0.7% (2.3%) 0.8% 3.0% 3.7% 4.1% 4.2%
1R 7Y SRR (F) 32.75 7884 3268 8.44  (10.90) 8.82 19.54 48.30 26.62 57.35
Net income per share (yen)
IHH-VEZE () 9.00 19.00 10.00 14.00 4.00 8.00 5.00 11.00 6.00 12.00
Dividends per share (yen)
HBMEL—EAH) - USS 119.42 114.55 105.95 100.74 95.45 92.83 88.93 85.63 79.70 77.35
Exchange rate EURO 162.33 162.22 162.88 144.47 133.06 130.89 114.03 112.92 114.64 109.82
(f&F/¥ 100 Million) EEFIE Operating income margin (%) LHAMEFIZEEE Net income margin (%)
6.1% . 3.7% .
7,720 7,300 -
7,104 E¥FI Operating income 3.4%
6,476 . 7% 0.8%
5,876 69 1.9% LEAMFZE Net income
500 426
435
310
261 [
221
113
' 46 48 |
08/3 09/3 10/3 11/3 12/3(Forecast) 08/3 09/3 10/3 11/3 12/3(Forecast) 08/3 09/3 10/3 11/3 1&/3(Forecast)
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Summary 2

<;3#@#E Consolidated>

NSK

‘ 7,442

08/3 09/3 10/3 11/3 11/9

II OA

08/3 09/3 10/3 11/3 11/9

08/3 09/3

10/3 11/3

08/3 09/3 10/3 11/3 12/3

(B7BH ¥Milion) Interim Year-end Interim Year-end Interim Year-end Interim Year-end Interim
#HAE Total assets 817540 828580 828477 744229 759591 789,624 774,761 788,626 793,533
BE&A Shareholders’ equity 276366 267914 281805 233395 234154 247941 242422 257012 254,044
B HEXRLLE Equity ratio 33.8% 32.3% 34.0% 31.4% 30.8% 31.4% 31.3% 32.6% 32.0%
Ik MEESR 511.31 49561 521.28 431.74 433.15 45865  448.44 475.45 469.96
Net assets per share

BHMFRME Interest-bearing debt 246896 264,413 261,732 323,165 322,679 304,937 287,588 274,585 291,170
Net D/E Ratio 0.61 0.56 0.61 0.85 0.86 0.73 0.68 0.60 0.69
ABEBREL— (R):US$ 115.43 100.19 103.57 98.23 90.21 93.04 83.82 83.15 76.65
Exchange rate EURO 16338  158.19 14905 {12984 13172 12492 11424 11757 104.11
ROA 4.3% 5.2% 4.3% 0.6% (1.6%) 0.6% 2.7% 3.3% 3.6%
ROE 13.1% 16.1% 12.9% 1.8% (5.0%) 2.0% 8.6% 10.3% 11.3%
(f&F3/¥ 100 Million) B EARLLE Equity ratio ROE 16.1%

#AEE Total assets 32.3% 32.6% :
8.286 7.035 ' : 11.3%
7,896 7,886 W/\.
2,679 32.0% 0.3%
2,570
BEER 2540 o 2.0%
Shareholders’ equity 2,479 1.8%
5.2%

3.6%

3.3%
0.6% O
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WPt A ME#B Business Segment Data

<3E# Consolidated>

IBE5 A2k Previous segments 08/3 09/3 10/3
(BFH_ ¥Million) 1st half Full year 1st half Full year 1st half Full year
smLEASt Netsales ... | 369,326 . 772,036 . .383,325( 647,593| 257,871| 587,572
EEFIE Operating income 31,576 69,343 28,613 22,106 (3,911) 11,305
EXFRE (%) 8.5% 9.0% 7.5% 3.4% (1.5%) 1.9%
EEEMMEAZ Industrial machinery bearings 114,776 239,056 121,700 209,530 76,176 166,873
EZFIE Operating income 15,525 33,489 16,194 19,466 331 5,806
EBEFEE (%) 13.5% 14.0% 13.3% 9.3% 0.4% 3.5%
BHEERES S Automotive products 209,060 435,705 214,138 352,453 159,759 366,463
B EjE & Automotive bearings 112,402 232,075 116,720 189,998 83,905 191,385
B EE &85 Automotive components 96,658 203,630 97,418 162,455 75,854 175,078
S EF2E Operating income 1" ""13040[ " "30,660| 10,823 6812 3,740 18,281
HEFREE (%) 6.7% 7.0% 5.1% 1.9% 2.3% 5.0%
FEHELER Precision machinery and parts 31,846 68,186 31,053 57,491 13,624 35,089
=EH#E Operating income B ¥ 13 I 8620 2,974 B27 T @47y (7.467)
BEMBE (%) 12.0% 12.6% 9.6% 0.9% (32.8%) (21.3%)
LEDR Other 24518 56,227 . 29.912( ! 50,687 ... 14,917 ... 34,898
E%F2#E Operating income 1,007 2,839 1,757 832 (939) (171)
ERFEE (%) 4.1% 5.1% 5.9% 1.6% (6.3%) (0.5%)
JHZE(FRLER) Eliminations (Sales). . ...................|... (10,876) .. .. (27,140) .. (13479) [, . .(22,568)]. ... | (6,607)]...(15,753)
SHEXIEL#ER Eliminations/corporate (2,731) (6,266) (3,137) (5,531) (2,572) (5.144)
#t7 Ak New segments 1073 11/3 12/3
(BAH_ ¥Million) 1st half Full year 1st half Full year 1st half
seLEmGEr Netsales ... ... 2578711 .. 587,572 352,785| | 710,431 . 351,877
EZEFEE Operating income (3,911) 11,305 20,293 43,524 22,935
EERRE (%) (1.5%) 1.9% 5.8% 6.1% 6.5%
FEEEHEMEZX Industrial machinery business 89,800 201,962 127,461 259,095 133,112
CEEE 76,176 166,873 98,716 199,898 168711
_Industrial machinery bearings
Rl 13,624 35,089 28,745 59,197 24,400
................. Precision machinery andparts ... .[...........} ... oo b
EZF|Z Operating income (4,140) (1,661) 8,236 20,379 15,045
HEFEE (%) (4.6%) (0.8%) 6.5% 7.9% 11.3%
BEIEE % Automotive business 159,759 366,463| 212168 424,157 200,106
EEIEL 83,905 191,385 108,757 216,724 103,295
Automotive bearings
L 75,854 175,078 103,411 207,433 96,810
................. Automotive components e
EZEFEE Operating income 3,740 18,281 13,582 26,898 9,187
EBEFEE (%) 2.3% 5.0% 6.4% 6.3% 4.6%
LEDR Other 14917( .. 34.898( 26,096 . 53,108} . 32,756
EEFI#E Operating income (939) (171) 2,155 3,500 2,025
EEMEE (%) (6.3%) (0.5%) 8.3% 6.6% 6.2%
JHZE(FRER) Eliminations (Sales). . ..................|.... (6.607)]..... (15,753)]...(12,941) | .. .. (25,930 |. ... (14,097)
JHEX(S£4EA Fliminations/corporate (2,572) (5,144) (3,682) (7,254) (3,322)]

NSK




BIEihiEkBITEL® Sales by Customer Location

NSK

<;&#% Consolidated>

08/3 09/3 10/3 11/3 12/3

(BAH ¥Million) 1st half | Full year | 1st half | Full year | 1st half | Full year [ 1st half | Full year 1st half
e L= &ET Net sales 369,326| 772,036| 383,325| 647,593| 257,871| 587,572| 352,785 710,431 351,877
BZA Japan 185,752| 388,927| 192,860| 323,376| 126,746| 289,540| 176,051 354,543 170,949
@5+ Non-Japan(3%) 183,574 383,109 190,465| 324,217| 131,125| 298,032| 176,734| 355,888 180,928
XM The Americas | 55,294 107,321| 49,433| 78,754 31,311| 70,609| 43,717| 85,466 39,036
EXi Europe 63,001| 133,853 69,261| 111,866| 45,502 98,504| 49,373| 102,176 54,715
TTTF Asia 65,278| 141,933 71,769| 133,596 54,311| 128,918| 83,644| 168,246 87,177

KB AAIZEBHEET ., Not including minor adjustments to match the total.




EAFRTERBItEI X /MBS Geographical Segment Data

<;&#% Consolidated>

NSK

08/3 09/3 10/3 11/3 12/3

(BAH ¥Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half
St L= &ET Net sales 369,326 772,036 383,325 647,593 257,871 587,572 352,785 710,431 351,877
SR Grorating incoms T sisrel sans| saeial 556l Gsinl sl sos08| T uesAl 53 6aE
EEREE (%) 8.5% 9.0% 7.5% 3.4% (1.5%) 1.9% 5.8% 6.1% 6.5%

a5 Japan 262,940 558,004 281,511 479,408 187,516 429,233 263,977 532,340 262,732
R i e T SioE| P o gl e Eisnl el TR ] PP S OREE

EXAREE (%) 8.1% 8.4% 5.8% 1.4% (2.7%) 0.9% 5.6% 6.1% 6.7%

*J The Americas 54,524 106,004 49,048 78,229 30,677 69,355 43,159 84,715 38,946

| Operating income 2,506 4,867 2,161 926 114l 22230 1,808 a076| 1,784

EEREER (%) 4.6% 4.6% 4.4% 1.2% 0.4% 3.2% 4.4% 4.8% 4.6%

FRJ Europe 66,177 139,956 71,709 114,640 46,428 100,629 50,504 105,111 55,689
SRR G o T asEs | AT sizel Szl P E] Pt [ T R aal e

EEREER (W) 6.2% 7.2% 8.5% 8.2% 4.8% 3.2% 43 % 4.5% 2.8%

FTF Asia 55,435 117,994 60,984 108,471 42,891 106,121 69,789 140,816 78,427
AR ) SR sass| isEs] e Sseal veesl sl ) R iogsl SgpE

= 3R (%) 11.3% 11.2% 11.0% 8.8% 3.9% 7.1% 8.2 % 7.9% 7.4%
HEELD) (69,752)| (149,923)| (79,928)| (133,155) (49,642)| (117,767) (74,645)| (152,552) (83,918)
Eliminations (Sales)
MER ([Le it (2,707) (5,688) (2,822) (4,371) (2,784) (5,653) (4,277) (8,812) (3,711)
Eliminations/corporate

KOEREAFICLDRAEET,

Not including minor adjustments to match the total.
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NSK

Capital Expenditures, Depreciation and R&D EXPenses e consolidated>

08/3 09/3 10/3 11/3 12/3
(BAHE ¥Million) 1st half | Full year | 1st half | Full year | 1st half | Full year | 1st half | Full year 1st half
HiEEEEROH) 19,336| 51,971| 24,720 41,915 8,754 19,830( 15,561| 38,748 21,765
Capital expenditures
(Excluding intangible assets)
BZA Japan 11,341 30,819| 13,930 24,530 4,337 9,879 5,677| 17,530 8,944
X The Americas 1,828 3,801 1,035 2,209 445 1,022 752 2,976 707
EX Europe 2,388 7,707 2,564 3,501 286 1,147 843 3,257 1,808
7T Asia 3,779 9,644 7,191 11,675 3,686 7,782 8,289| 14,985 10,306
BAERE (B DH) 17,777| 37,443 18,888 38,452| 17,481| 35,628| 16,226 33,142 16,285
Depreciation
(Excluding intangible assets)
MEFRFEE 4,994 10,240 5,391| 10,691 4,328 8,794 4,982| 10,515 5,029
R&D expenses

KIOIERAAFICLDRABEZET,

Including minor adjustments to match the total.




HAEBE Inventories

<;&#& Consolidated>

NSK

08/3 09/3 10/3 11/3 12/3
(BAH ¥Million) Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end Interim
WAENE ZE Inventories 107,005 101,849 119,282| 106,669| 103,496| 105,529 104,686| 111,649 116,951
HZA Japan 49,435 47,202 56,343 50,521 49,204 49,351 50,689 52,720 53,697
XM The Americas 17,576 16,339 18,369 16,433 14,183 14,468 12,967 13,454 14,190
EXi Europe 21,772 20,581 22,648 18,987 20,283 18,375 16,169 17,819 18,226
TF Asia 18,222 17,727 21,922 20,729 19,826 23,335 24,861 27,656 30,838
HRENE EE BB 3R 7.0 7.5 6.9 6.2 49 55 6.7 6.5 6.2
Inventory turnover
(times)

KOERAAFICEDREBZEL,

Including minor adjustments to match the total.




BHIFAM Interest-bearing Debt

<;&#% Consolidated>

NSK

08/3 09/3 10/3 11/3 12/3

(BAH ¥Million) Interim |Year-end| Interim |Year-end| Interim |Year-end| Interim |Year-end Interim
ERFAESsEt 246,896| 264,413 261,732| 323,165 322,679| 304,937| 287,588| 274,585 291,170
Interest-bearing debt

mHEAE 85,224| 84,787| 87,704| 90,175| 87,897 71,367| 75,471| 81,442 83,056

Short-term loans

REEAR 46,672 42.625| 47,027| 105,990 107,481| 113,270| 101,816 97,842 113,113

Long-term loans

& 115,000| 137,000 127,000| 127,000/ 127,300| 120,300( 110,300 95,300 95,000

Corporate bonds
Net D/E ratio 0.61 0.56 0.61 0.85 0.86 0.73 0.68 0.60 0.69




HEREWRER Consolidated Balance Sheets NSK

08/3 09/3 10/3 11/3 12/3
(B7HA ¥ Million) Interim Year-end Interim Year-end Interim Year-end Interim Year-end Interim
HEDE Assets
MBEVEE Current assets 381,169 404,412 405,159 369,590 377,457 411,167 414,797 418,584 428,988
BHERUTES Cash and deposits 73,648 66,259 60,081 71,7112 80,847 78,421 80,270 71,047 51,632
SZMFRRUVTEEHE 130,813 137,439 149,168 97,890 115,380 134,409 136,824 136,016 143,772
Notes and accounts receivable
A{fFEZ Marketable securities 27,875 51,600 29,298 46,300 39,041 49,438 47,790 51,387 68,484
WRENEE Inventories 107,005 101,849 119,282 106,669 103,496 105,529 104,686 111,649 116,951
Z®Dfth Other current assets 41,828 47,265 47,330 41,019 38,693 43,370 45,227 48,485 48,149
EIE&#E Non-current assets 436,370 424,167 423,318 374,638 382,134 378,456 359,963 370,042 364,545
EHEEEE 262,225 268,055 272,708 249,721 244,643 237,750 230,296 235,906 235,028
Property, plant and equipment
EREEEE 10,543 10,520 10,584 10,483 10,638 10,594 10,439 10,509 10,659
Intangible fixed assets
&% Investments and other assets 163,602 145,592 140,026 114,434 126,853 130,112 119,228 123,627 118,858
BESF Total assets 817,540 828,580 828,477 744,229 759,591 789,624 774,761 788,626 793,533




AiEREMER Consolidated Balance Sheets

08/3 10/3 11/3 12/3
(B75F ¥ Million) Interim Year-end Interim Year-end Interim Year-end Interim Year-end Interim
BMOH Liabilities
BRI Current liabilities 292,478 294,318 284,998 210,322 236,218 257,706 264,152 293,881 290,987
XIFHRUE#HE Notes and accounts payable 125,109 130,966 132,304 74,006 89,143 114,552 124,330 124,103 126,473
RS A% -CP-4tfR 108,224 94,787 87,704 97,175 104,897 96,367 90,771 111,742 113,056
Short-term loans, Commercial paper,
current portion of corporate bonds
Z At Other current liabilities 59,145 68,565 64,990 39,141 42,178 46,787 49,051 58,036 51,458
&5 & Non-current assets 233,074 250,486 245,334 285,119 273,327 267,229 250,981 219,475 230,953
#t4& Corporate bonds 92,000 127,000 127,000 120,000 110,300 95,300 95,000 65,000 65,000
KHfEA £ Long-term loans 46,672 42,625 47,027 105,990 107,481 113,270 101,816 97,842 113,113
Z Ot Other long-term liabilities 94,402 80,861 71,307 59,129 55,546 58,659 54,165 56,633 52,840
BEAE Total liabilities 525,553 544,804 530,333 495,442 509,546 524,935 515,133 513,357 521,941
$IREDE Net assets
#EAZK Shareholders’ equity 276,665 296,193 291,075 275,807 267,752 276,248 284,111 296,392 308,639
#AE Common stock 67,176 67,176 67,176 67,176 67,176 67,176 67,176 67,176 67,176
AXF|RE Additional paid-in capital 78,278 78,304 78,324 78,324 78,325 78,330 78,334 78,334 78,340
F#EFIRE Retained earnings 135,345 154,846 149,724 134,455 126,406 134,902 142,763 155,062 167,307
B 2= Treasury stock (4,134) (4,134) (4,151) (4,149) (4,156) (4,160) (4,162) (4,180) (4,184)
TOMDEEFIE R (298) (28,279) (9,269) (42,412) (33,597) (28,306) (41,689) (39,380) (54,595)
Accumulated other comprehensive income
T OtA ML EERE 33,877 18,216 16,011 5,528 10,558 13,701 9,174 12,213 8,849
Unrealized holding gains on securities
AEBFFEEHE Translation adjustments (9,280) (21,586) (25,281) (47,940) (44,156) (42,007) (50,863) (51,593) (63,444)
KEFRHAFORBAMHEBNERE (24,895) (24,909) - - - - - - -
Unfunded retirement benefits obligation of
overseas subsidiaries
#T#F #9#E Share subscription rights 108 170 234 289 352 423 497 569 481
DEEREFHS Minority interests 15,511 15,690 16,104 15,102 15,537 16,323 16,707 17,686 17,066
#RESE Total net assets 291,987 283,775 298,144 248,787 250,044 264,688 259,627 275,269 271,592
ARMEEEH Total liabilities and net assets 817,540 828,580 828,477 744,229 759,591 789,624 774,761 788,626 793,533

LY



HEREHMEE Consolidated Statements of Operations

NSK

08/3 09/3 10/3 11/3 12/3
(B7%F ¥ Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half
FLE Netsales 369,326 772,036 383,325 647,593 257,871 587,572 352,785 710,431 351,877
EMZELE Japan 185,752 388,927 192,860 323,376 126,746 289,540 176,051 354,542 170,949
#®s7ELE Non-Japan 183,574 383,109 190,465 324,217 131,125 298,032 176,734 355,889 180,928
FLRAf Cost of sales 284,555 593,736 299,000 522,010 216,258 482,743 281,027 562,952 276,943
Rtz (%) 77.0% 76.9% 78.0% 80.6% 83.9% 82.2% 79.7% 79.2% 78.7%
RERRU—REER 53,194 108,956 55,712 103,476 45,524 93,524 51,464 103,954 51,998
Selling, general and administrative expenses
ERFEE Operating income (loss) 31,576 69,343 28,613 22,106 (3,911) 11,305 20,293 43,524 22,935
EEMZEE (%) 8.5% 9.0% 7.5% 3.4% (1.5%) 1.9% 5.8% 6.1% 6.5%
ERSMREE Non-operating income 5,194 10,882 6,011 8,266 3,853 9,328 3,772 8,177 4311
RmFB-BAE 1,629 3,091 1,810 3,209 1,062 1,936 844 1,743 896
Interest and dividend income
B RBRAR - 1,919 4,475 1,953 2,200 1,012 2,984 1,796 3,568 1,526
Equity in earnings of affiliates
T Ot Other 1,646 3,316 2,248 2,856 1,779 4,407 1,132 2,866 1,889
ERSEM Non-operating expenses 7,402 15,371 5,707 13,409 8,658 13,034 6,718 13,128 5,408
XILFIR Interest expenses 3,140 6,246 3,047 6,117 2,917 5,441 2,306 4,656 2427
T Ot Other 4,262 9,125 2,660 7,292 5,741 7,593 4412 8,472 2,981
#HFF Ordinary income (loss) 29,368 64,854 28,916 16,964 (8,716) 7,598 17,347 38,572 21,839
(R i = (9
BRAEE (0 8.0% 8.4% 7.5% 2.6% (3.4%) 1.3% 4.9% 5.4%
#%5IFI2% Extraordinary gain 159 871 489 528 _ _ _ _ _
HAHAX Extraordinary loss 164 2,112 1,739 7,161 1,120 1,263 - 333 -
Bt S5 52 A 4 MR B o 29,363 63,613 27,666 10,330 (9,836) 6,335 17,347 38,239 21,839
Income (loss) before tax expenses and minority interests
AN ERBRUE R 6,462 15,646 8,883 6,013 (4,107) 5,030 6,115 10,219 6,902
Current income taxes
EABEREE 4207 3,526 - (1,125) - (4,211) - 586 -
Deferred income taxes
DUHERIE Minority interests 991 1,827 1,117 881 165 750 666 1,324 547
LEERIE Net income (loss) 17,701 42,613 17,666 4561 (5,894) 4,765 10,565 26,110 14,388
LERIRE (%) 4.8% 5.5% 4.6% 0.7% (2.3%) 0.8% 3.0% 3.7% 4.1%
(B%)E#ROE (Ref) Consolidated ROE 13.1% 16.1% 12.9% 1.8% (5.0%) 2.0% 8.6% 10.3% 11.3%
—HRH7-YHERIZE Net income per share (Yen) ¥32.75 ¥78.84 ¥32.68 ¥8.44 (¥10.90) ¥8.82 ¥19.54 ¥48.30 ¥26.62
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BEFry2-70-

Consolidated Statements of Cash Flows

NSK

08/3 09/3 10/3 11/3 12/3
(B7AM  ¥Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half
BEERICLDF vy a-TA— Operating activities
TSR 2 AR o 29,363 63,613 27,666 10.330 (9,836) 6,335 17,347 38,239 21,839
Income (loss) before income taxes and minority interests
Bfi{#1%; Depreciation and amortization 18,249 38,380 19,420 39,729 18,171 37,149 17.070 34,943 17,154
DNAEHRIZE Amortization of goodwill 353 756 342 701 504 866 386 760 384
HEBILEDBRERD) (727) (852) (67) 263 (447) (287) (222) (363) 86
Increase (decrease) in allowance for doubtful accounts
BEAISIAERVITLESEADERLE (3,788) (8,969) (3,141) (4,262) (1,208) (943) 305 822 (467)
Increase (decrease) in provision for retirement benefits and prepaid
pension cost
RWMASRURIME LS Interest and dividend income (1,629) (3,091) (1,810) (3.209) (1,062) (1,936) (844) (1,743) (896)
XILFIS Interest expenses 3,140 6,246 3,047 6,117 2,917 5,441 2,306 4,656 2,427
FFOEICLBIREFIE (O 1X3) Equity in earnings of affiliates (1,919) (4,475) (1,953) (2,200) (1,012) (2,984) (1,796) (3,568) (1,526)
AMEEEEFTHNE - - (489) (528) - - - - -
Gain on sales of property, plant and equipment
B EHMIAIZ5TEEE Gain on sales of investment securities (159) (871) - - - - - - _
REHMELSEFEE Loss on devaluation of investment securities - - 1,739 3,851 - - - 333 -
RSt B FTHIZE Gain on sales of stocks of affiliates - - - - - - - - -
BAfR B XFEANE Loss on sales of stocks of affiliates 164 164 - - - - - - _
BEREEIBL Product compensation - 1,048 - - - _ _ _ _
EEMEWRERM Business restructuring expenses - - - 3,310 1,120 1,263 - - -
ST LREDIEIREAIE ) 2,678 (8,607) (10,322) 34,159 (17,368) (36,523) (6,908) (5,366) (12,715)
Decrease (increase) in notes and accounts receivable
TR ENE RE DIGIMAA(HEA) Decrease (increase) in inventories (490) (590) (19,680) (14,590) 4,150 2,178 (3,860) (10,312) (11,536)
HABEBOERIEHD) 2,349 9,392 1,734 (55,167) 15,582 41,112 11,010 10,474 3,512
Increase (decrease) in notes and accounts payable
ot Other (1,549) (1,394) 4,462 4,689 515 (768) 4,035 3,567 (1,008)
V&t Subtotal 46,035 91,649 20,949 23,193 12,025 50,902 38,830 72,444 17,253
FIBRRUEZEDOZEEE Interest and dividends received 2,354 5,104 4538 10,494 1,548 3,276 2,151 5,242 2,091
FBOXILEE Interest paid (3,183) (6,275) (3,185) (6,023) (2,918) (5,554) (2,138) (4,638) (2,219)
EABIZDILEE Income taxes paid (12,799) (21,242) (7,910) (15,878) 4919 2,483 (4,538) (8,074) (6,186)
EREHILDHF vy a-TO— Operating activities 32,407 69,236 14,391 11,785 15,574 51,108 34,304 64,973 10,939




H$EFXvvya2.70— Consolidated Statements of Cash Flows

NSK

08/3 09/3 10/3 11/3 12/3
(&E5A ¥ Million) 1st half Full year 1st half Full year 1st half Full year 1st half Full year 1st half
BEERI=LDF Yy a-7A— Investing activities
EMAS OHIEHAEM) Net decrease (increase) in time deposit 115 14,442 (30) 36 13 ® (947) (874) (611)
HIBE%DEGIZ& DX Purchase of short-term investment securities (9,977) (14,287) (3,500) (3,501) ) (4,802) (4,800) (8,299) (3,300)
HIBE%DFEMIZEBUA Proceeds from sales of short-term investment securities 19,372 30,849 8,284 8,286 17 40 4,800 9,600 3,545
AMEEAEDREI<EHX M Purchase of property, plant and equipment (20,139) (46,782) (30,476) (50,795) (12,093) (22,053) (15,164) (33,543) (24,993)
HHETEEDFTIIESHIA Proceeds from sales of property, plant and equipment 523 1,047 867 1,207 681 930 263 498 1,134
HAAMIEHOIMBICLBIM Purchase of investment securities (3,813) (10,263) (953) (977) (3,399) (3,564) (20) (140) (372)
BABMITLHDFEEITLBIRA Proceeds from sales of investment securities 1,132 1,979 60 1,860 505 2,309 1,500 1,840 305
Pammenis o Aeqision of St nes, Sk romateg inchanges i scope of consalidain ) ) - ) @ @ } } )
EREOBEADEEZHSFEUBADIMFICLIMA 73 772 - - - - - 15 _
Proceeds from acquisition of subsidiaries’ stock resulting in changes in scope of consolidation
EREOBEDEBEHSFRUBKDTHICEDRA - - - - - - - - -
Proceeds from sales of subsidiaries’ stock resulting in changes in scope of consolidation
HfHSEBXH Payments for loans receivable (410) (474) (91) (147) (31) (340) (26) (58) (45)
HIFEDOEURIZEBURA Collection of loans receivable 74 221 70 119 58 498 153 344 56
ZOfts Other 1,165 (692) (1,174) (2,509) (1,011) (1,955) (1,034) (2,730) (1,916)
BRERI=ESF vy a-70— Investing activities (11,883) (23,187) (26,943) (46,422) (15,672) (29,355) (15,276) (33,348) (26,198)
MBEERI=&SF vy 2-I0— Financing activities
SEHEA S O RIRIFEAGHED) Net increase (decrease) in short-term loans (2,108) (6,690) 3,666 10,496 (3,222) (11,874) (3,580) 1,908 13,143
=L R—/A—DHEHAEGRD) Net increase (decrease) in commercial paper issued - - _ _ _ _ _ _ _
RMEAIZEBINA Increase in long-term loans 1 10,050 6,830 717,624 1,016 11,479 709 1,626 17,334
RHEASORFIZESXH Repayments of long-term debts (582) (11,392) (5,451) (16,246) 1,417) (13,007) 1,712) (6,330) (11,782)
HBEDOFETITEBHIRA Proceeds from issuance of bonds - 35,000 - - - - - - -
HEDEZEICKBXH Payments for redemption of corporate bonds (10,000) (23,000) (10,000) (10,000) - (7,000) (10,000) (25,000) (300)
BEAROMBICESXH Acquisition of treasury stock (85) (121) (45) (64) (10) (22) (8 (22) (6)
BRL4S DXL Dividends paid (4,866) (9,731) (5,408) (10,816) (2,167) (4,335) (2,166) (4,873) (3,247)
DHHRE~DELE DI Dividends paid to minority shareholders (253) (423) (572) (680) (116) (157) (244) (244) (380)
Ot Other 37 386 189 215 56 (38) (123) (29) (70)
MBERI=LSF vy 2-IA— Financing activities (17,857) (5,923) (10,792) 50,529 (5,860) (24,956) (17,126) (32,966) 14,690
BERUVREASEMICHRHMIEL Effect of exchange rate changes on cash and cash equivalents 447 (945) (865) (4,175) 813 1,219 (1,868) (1,762) (2,583)
BERVHEEFESMOEMEAGHD) Net increase (decrease) in cash and cash equivalents 3,114 39,180 (24,209) 11,718 (5,144) (1,984) 33 (3,103) (3,151)
RERUREAMEYOHEES Cash and cash equivalents at beginning of the year 73,319 73,319 113,226 113,226 124,944 124,944 123,437 123,437 120,333
ERFEHORENEBICL DA 726 726 - - 477 477 - - (157)
Increase (decrease) in cash and cash equivalents resulting from changes in fiscal year-ends of consolidated subsidiaries
RERURSASMOLKERR Cash and cash equivalents at end of the period 77,159 113,226 89,017 124,944 120,276 123,437 123,470 120,333 117,023
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AR Number of Employees

<;&#& Consolidated>

NSK

08/3 09/3 10/3 11/3 12/3

(Head-counts) Interim | Year-end | Interim |Year-end| Interim |Year-end| Interim |Year-end Interim
EfE R Consolidated 24,211 25,069| 26,024| 24,050| 24,253| 24,633| 25,207| 26,334 27,055
BA Japan 10,533 10,695| 11,234 11,155| 11,597 11,429| 11,478| 11,295 11,401
X The Americas 3,003 3,080 3,004| 2,308 2,363 2,365 2,415| 2,523 2,533
BXJH Europe 4,120 4,270 4,372 3,542 3,121 3,029 3,055 3,172 3,227
F7U7T Asia 6,555 7,024 7,414 7,045 7,172 7,810 8,259 9,344 9,894
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